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xfTrT mRcj^h Htrm 

(^FtR^) 

3rf*HJiRT 

ni 12 *l£ 2003 

^To^TToRTo 393(3?).“ fcg ^TOPK, HfflMctH 1963 (1963 

35T38) eft tJKT 132 3TOKT (l) «IRT 124 3TORT (1) 

gro jrcai a?! sratrt 3 >^ qcfR^im ^p^n# *i^d sm 

WTO TO 3frt f*T arffcl^cMi m IflOT 4 sfMcl 

^rm (fjg Pwtu i aw) *t?ftercflrfWr 2003 ®r srjtftew £1 

2 ^ Wrairf?r 3 iftj^cRf^^ 3 PRrir jrarflTcT cn^^crpj 

iffii 

i t i ye «m* i (4yfore) fiiPwi , 2003 

spg@ t r^T ; T ^eirt oiRiPrjh, 1963 (1963 % 38) sjrt 28 %> ^ (^) 
■5RT TOxT siPiwtf cp>r srotn ^ gq 

S1RT 124 ^T-^TRT (1) <3^T fe «K«r* & % q^TSRT Pi^if^fer 

RlpKIH ^TOT fe, Orafa - 
1. 9TOftfe 3TPTH 

(1) faPronf *j>t ”g*f id 3*e <x>An\f\ spt (H9ft^) 

• 2003" ^TTOT ^TR. 

(2) w Hvm A *rgft A fcffa % wrt TPm TOTfer gq 
fcrfir % 


1343 - Gl/2003 


(1) 
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2. ^\z geffefa wi fern 4 ftfwr 15(2) ^ *r. 

fnHlciRad fdPt^H 15(3) % oTFT 

*ft ^nfr, fea% ^fenid orfe srrer fen | afft fefar fe^jfft 

^ c * 1 ^ ^ $TT FIFRT feT *jr?T H<chl< 1RT sigtfife fir 

^ ^ ^ "nRTf^r (^fef?r) TO^)” ^j ^ren gm 

^RI HRqaiyim feftH TOTT % 3#fetT g^-fefa cROT 3JRT cjRnr tn^TT |, 
^ ferf^rfer sraf % xjfer 5m a?.XX oignR feffe 5m 4' 

fefe #T % OITWf 5TRT% *R 5m JS.XIV * v*gnR feffe 
5m 4 \3TTfer ?F$6 TRTSRft <& ggfgi# % ^R R^RTT I - 

(i) fe? ^ ^T cffFRT ^51% ifr fer 3 ^ %tt srfer^ % 

«*r 4 # g>r gnn fen rt wm i 

(ii) Mn fe? ^jj ^ fer feftn tott# srt ^fer fen 
mr | - 

ft) ffer tott ^ n^rfr $fe ^ | ; 

W TR WT URT few feT 7TTT fcjt^flq f^pTH # Tff -fef rj[ 
fe 5RRT 3R^T |; 

(^0 ® fe^T ^t-OTTT. MjliHI^f TOCT f% feft Sft-Offn. 

WRR fejfe; 

(^) ^xd 4 n*n naffer nf nferfe gjqfeT, feran 

g^r \3^$n fenft 5mfer % fe *(Rn 4 sr % fefur w 
% fe 3fei#r fer % yicpyn % sinr qsratffe 
^rr. %^nfe totttrt ^ImR^h ferfe. 

^Pi*iWi/dq)id S(T iqft TSTfe: % fer OTTOTO fer ^ fer 

fefer nRnoif ^rt ^r feffe fergnR iMt* 

(iii) "5RT 5RH ^r g^-fefe orfe 15 ft tt^t ^R feto nwr % 

fe ntT <£ ttRt, f^r ttRt ^rafe ^ wg 

ifei# feifer WFRT ^r 'afifecm 4tar % onfep xnfe. 

3. ^feft g#Rk feferff 4‘ 5m tf.XVIII % 

fmfem sm 5f>.XIX #r 5m 5>.XX ^ter ^rig. 


(g) 5m 5>.XIX Prw - 
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vm m.XIX 

tot wm, gqtj 

^iAcu^i tot TO?ki. 


fim : TOW % TO 3 TO^TT 

TO if ^ % ^[TO TOT 

% ^-Pih^i gpj[ ^rr<T tor. 


*#TO, 


faro _% to 3>. __% 

" v71 ^ 1 ‘ 5^ __ wJr g>r ^-frorfaT orfro fcro tot. qf-frofaT 

^arfro ftfrorct % sfrr ^ or TOfer % arfsreR-TOt tot tor cr 

TO^f *T5?T % To ^ "to^JTO TO3>" TOJcT fTOT |. 


•\ r 

HTOT_ _ 

'Srlrfftro ^-frofar tot % f?rq to& fror m, ^ 


fro% ^TO) 3> TJTO TOT 
^ _ Wf 


(-_-TO%) eft¬ 

's^ TOT ^Tf9T % foq ^TO fq | <$K TOT 3>.XX 3 fR#RT TOT % TO^T 
^TfrT % %q TPft gq |. 


^T WI ^ ^ i^aKl Pi*-ifeRga 9Rf % TOFT 3R% 3>T 0TT9TOFT TOT 
TOT ^T % faq itft TT^# ^TT f. 

(i) *rft #? t w tot orfro>R-TO % ^ttM <£t irartf 

_ % TOT Wl-lidRd fTOT TORT ofR q^T 

to^T % IRi^d 3> to H % ^eraTRlr. % 3 fJh \3Fjqro 

firi ^ TO^t % To if ft frofta TTW TOT tot ofR im TORT. 

0i) ____ froft *ft TORI 3TTOT 

froft ^<U| % Tfg^T eft ^ f^rferT TOptfcT % fTOT TOT UtoRt TOT 
TO% % f^FTT TOT TO#> fq%cfj ^ ^ ^ R 

3#roro?f <ft srf% vr 3 $. 
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(iii) ms feft wr fefto wr whit-wri % pft c£r ^ 
|, A mi ^ ^ hft ^ ni ft omen fe n nft n^ ^r, 

feftn n^n itft fer % ffe areihr w % w orffeR- 

, fe c^r fer% ^ fe wi 

(iv) yKiifafl ^ fetfr fwrm if?r writ w??m it% pi nr esh ^ 

^cr p? feft ift tmfef % wr <#f <fe fennK-fe nft 

oricTQzicfKTT ^Wt, ^ feffa tm # v5% p^er ^ r wraT 
cR% % W fft, pi 9nf <R ft) \3pfe <JTT fe ft mm pi 
cEFT^imf cm !JRJcT ftp feffa HHfT ^1 ^TNIT 

(v) pi Wiwrfl ^ ffet iff ^ wJ ^ wTW ^pr ft) fefe ftefe 
feT c$ cJ^HT H mm %' efift 4ft fefft WRE W*T ^IWfT WRIT 

fen v3?^t ^ #? ffel ^ ?r$ Tfe % fewf* ^ qffeH, fe 
writ Pi<icht< u i ^f, wifer #*fe ^irft I ?fe fer. 

WI dTN% ftfel 3RcTT f ft> f<TOT fe$ __ 

ft THT shfe % ?pR -5RT ft> ftp Wjnfft 3RPT ^T *ip aft? fe ^eRT 

pt aft? % fer<nK-fe ^r ftnft _ft> 

nm pferfcr fen fen 'fen^ ^ ^rt cp ^_ 

wm (____ m j*tnr % fe. 

Hefei, 


p&wk : 

<J7I HTH; 
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(^) ^ XX felBW IsTHT - 


n*en i*rt on&m, iti 

n?r m *n?W. 


?7w m.XX 


fWT : "yiui^cki «TOc|r" % -^T 3 fnrft OTtT 3 

^STcfi % ^Ff URT OrfeRckT ipr-fenn 
^ % f^XT pft,_ . 

3>T Rfen ofR- OTfecRR-' 1 ^’’ c5t ^rqT cfRTfl. 


___ ^ 

WfeTT k I, 3^7 feicfi- _ % Sf7._ 

3> ^tRxt gfer fen | f% % Rnicb_t^f w. 

_ ^> ^R?t n^T % W 3 "Wpf TOcft" % ^pPT cfl7T 

__wfi ^-feW nft ttRt *pjr nft | oftr 

n^r eft n«n ^ nRnzpnr n^fe ifr orftiw^f i& 7pm nra 

3% n^T fe^ T px OT^eftT ^-fenn <nfe % TRft 73 ^ 9 ^ % fe__ 

wJf ^ vnfnffe ^t ttRt ^ n^ff % fer ^ ttrit fefc fen &. 

^rafn> fnR nr?r o^fejR-n^f <$\ ^trt nR% "nRtnprr eRfe" ^ uttt ^ 
#t ^ ^set k ^r% mrr ntfe % 7pm ^ OTftfefer Rfen nr nw tott 

_;___ eft _ 

wft eft ijf-iVfe ^n eft o#n ttRi % fer T^nn ff |. 

nf w ^ctsKi ferfofer 9 T 7 i! % wi <*r% ^ ott^trt, nm 

s^fe n^nfn ^eft | - 

(i) • oifefiR-TT^i *ft ^rt fer "«i«4<i<w nsnft" % tft 3 w ofk 
xfe ^KrnT qt *feft, orjRt ^ ^ nm, % oTfeRfr 

% oRftn ofcr orJRtrt nsnft ft?r. 


(ii) F7 fert srerarr %nt ^ w'jt ^ nscT ^Ft ^ %feT 

n?R% % f^TTTT2TT ti5Hfa W<T % f«HI ^fk SKI 3^T% (q^«n ^ eTT^ 

?icif nr ^r 3rf^°hK-H5il ^Plci *i?T 
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(iii) W* fetft At wr w^tt-wpi % Asr& A ctRA, A w 

^RT ^ At AFT c£ ^ WRIT Aft c& ^ SifeETTraAt A^eT 
% T TRT fa 4 TT?A A?RlA A> TFT cft£T% A> fRT ^cf ?TRZf ^7^. 

(iv) rffcf A^t felFFT |ftA ORRJT <3PI?IT ^ ^ xpr ^ 

^ iq fcAt At cERurf % A^r A ^ra At epAt orfiranr-'rat c£t 

^TRTWEeTT ?FfT, era *?A (T%‘ TOpT/3RA fpT WRIT !TEJcT cfi?A efr 
w 1^. ^ ^T PlA ^TT fe ^9TT ^TT ^ ^ A^ "gRT ^ 
v3tRreR“^t tA ejpra faA ^ttAA. 

(v) fr TJRRrrAt A fcAt ^ At Ara wt ^ ^ftrtt ^nq fe ^rrft grrm A 

A^eT % A^Tetft A efi^ At fcAAl WRIT OR W2RTT 3TSRJT A*RTT 

^FTR *A dftr feft At dTTT A^T, xjfA A£R& % SfftRFJRt A Mfaefad , 

<^\ writ PiGcpK^i it, At Trafef Atraft^TTfr | (At fAm tAA. 

ora wrA fAAsra | fe (rarffwrfer prS A? wpnr ^tt Art A otPtott At 

faq oftr ’faiu^cM AeraA" A? trh A> fAq *ft.___ 

~ 5 ^t Atr A _ fera _ erf t§z c b t^r- 

*&•_At AAAt oifwrrraAt cA ^ttiidRd 


h^rAt, 


(Rrafra Art ^ ra*r 
ofrr q^r A> raer 
orfaejra rafA?r 3 >r frar^rr 


f^TM : 
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5rfcT : 

aft ,/affet 


_____ C^° ^3^-12016/10/2002-^-1 ] 

3TRo %o ^ U^<=k1 '■ufacl 

Tgz^iz : l. *jqt^ ^-PihWi ^oj firfwr ^ fepm mmx "srt fei^n 
24.10.1996 ^.4tonin^-12016/23/4^.oTRT % ^rfe # 

T i^St oftr fere> 31.12.1996 % ^ft.TTtf.onr. sn.598(f) % ‘^rfer ' 
OTifer fen w. 

2. fere> 23.7.2001 % ^t.qn.onr. ^.547(^) % ^rfe 
fefe 23.7.2001 cm g>.4fer-12016/7/20014 ^.otkt. 


MINISTRY OF SHIPPING 
(Ports Wing) 

NOTIFICATION 
New Delhi, the 12th May, 2003 


G.S.R. 393(E).—in exercise of the powers conferred by Sub-Section (1) of Section 
!?*’ 1 r f^™ th Sub-Section (1) of Section 132 of the Major Port Trusts Act, 1963 
(JS ot 1963), the Central Government hereby approves the Mumbai Port Trust 
(Housing Loan) Amendment Regulations, 2003 made by the Board of Trustees of 
Mumbai Port Trust as set out in the Schedule annexed to this Notification. 

The said Regulations shall come into force from the date of publication of this 
Notification in the Official Gazette. 


THE GAZETTE OF INDIA: EXTRAORDINARY _ pAktU— Sec. 3(i)] 

SCHEDULE 

Mumbai Port Employees Housing Loan (Amendment) Regulation, 2003 


In exercise of the powers conferred by clause (b) of section 28 
°f the Major Port Trust Act, 1963 (38 of 1963), the Board of Trustees 
o. the Port of Mumbai, with the approval of the Central 
Government under Sub-section (1) of section 124 of the said Act, 
hereby make the following Regulations, namely : 

I- Short Title and Commencements 

(1) These Regulations may be called the “Mumbai Port 
Trust Employees Housing Loan (Amendment) 
Regulations, 20Q3P. 

(2) They shall come into force from date of sanction of 
Government thereto published in the Official Gazette. 

2. In the Mumbai Port Trust Employees Housing Loan 
Regulations, after Regulation 15(2), the following sub- regulation 
may be added as Regulation 15(3) : 

“Where any employee who has obtained Individual Advance 
and desires to avail of additional housing loan from 
recognised financial institution to meet the balance cost of 
house/flat to be constructed/purchased by creating second 
mortgage in the shape of "Equitable Mortgage* in favour of 
such financial institutions, approved by the Government of 
India may do so with prior permission of the Chairman by 
application m the prescribed format as per Form No.XIX and 
after obtaining an undertaking from the financial institution 
in prescribed format as per Form No.XX subject to the 
following conditions : 

(i) The second mortgage can be created only in respect of 
loans to be granted for meeting the balance cost of the 
house/flat. 

(u) The loan to be granted should be recognised by the 
financial institutions such as - 

) Banking institutions, including Co-operative 
Bank; 





(b) Financial corporations set up by the State 
Government which provides loans for house 
construction; 

(c) Apex co-operative housing finance institutions 
such as Delhi Co-operative Housing Finance 
Corporation Limited; ■ 

(d) Public companies formed and registered in India 
with the main object of carrying on the business 
of providing long term finance for construction 
or purchase of houses in India for residential 
purposes like the Housing Development Finance 
Corporation Limited. 

The list of Financial Institutions for raising additional funds 
to meet the balance cost of constiiictioii/purchase of 
house/flat would be as specified by the Board from time to 
time. w 

(iii) The total amount of the House Building Advance 
granted by the Mumbai Port Trust and the loan raised 
from financial institutions taken together should not 
exceed the prescribed cost ceiling limit applicable to 
the concerned employee.” 

s 

3. In the present Mumbai Port Trust Employees Housing Loan 
Regulations after the Form No. XVIII the following Form No. XIX 
and Form No. XX may be added. 
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"(a) Form No. XIX will read as follows : 


Form No. XIX 

DRAFT OF LETTER TO BE WRITTEN TO THE CHAIRMAN, 

MUMBAI PORT TRUST BY THE LOANEE EMPLOYEE 

Subject: Obtaining housing loan from 

..by creating 

second mortgage in their favour in the 
shape of ‘Equitable Mortgage’ 

Sir, 


I have been sanctioned House Building Advance amounting 

to Rs..vide your letter No...... dated.I have 

since executed the ^Equitable Mortgage’ in favour of the Board of 
Trustees of the Port of Mumbai by depositing the title deeds of the 
property as per terms of the House Building Advance Regulations. 

M/s.....whom I had approached 

for an additional housing loan bv creation of second mortgage have 

consented to advance loan amounting to < Rs. .. 

(Rupees ...) to me and have also 

agreed to give its consent in the format prescribed in Form No.XX. 

I hereby convey my consent to agree and undertake to abide 
by the following conditions in this regard: -' 

(i) the documents of title shall be transferred to 

M/s.by the 

Board the Mortgagee, on my behalf and that shall be 
held and retained by the financial institution only as a 
second mortgage subject and subordinate to the rights 
of the Board as first Mortgagee; 

(ii) M/s.... shall not 

at any time or for any reason part with such title deeds 
without written consent of the Board first had and 
obtained and on such conditions as may be imposed by 
the Mumbai Port Trust at its discretion; 

(iii) after at any time, the financial institution ceases to be 
Second Mortgagee of the premises, the financial 
institution shall be obliged to return the title deeds to 
the Board, the first Mortgagee only, on my behalf 
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whether or not any demand in this behalf is made by 
the Board; 

(iv) the financial institution shall produce or cause to be 
produced the title deeds as and when required by the 
Board for any reason whatsoever regardless of whether 
the proposed second mortgage due to be in existence or 
otherwise discharged; on the understanding that as 
soon as the purpose is served the same shall be 
returned by the Board to the financial institution to be 
dispensed, subject to these conditions; 

(v) nothing in these provisions shall be construed to create 
any financial or other obligations or liabilities in the 
Board vis-a-vis, the said financial institution or shall 
in any manner alter, abridge or abrogate the rights of 
Board who shall always be and continue to be the 
paramount Mortgagee. 

I now request you to please grant me permission 
to raise loan by creating second mortgage in favour 

of M/s. and to transmit the 

deeds of title to M/s. on my 

behalf under intimation to me, so as to enable them to release the 

loan of Rs.(Rupees.) 

to me by creation of an ‘Equitable Mortgage’. 

Yours faithfully, 


Signature. 

Name in full... 
(Block Letters) 

Complete address (Office) . 


(Residence) 


* 


M 




— 3 
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"(b) Form XX will read as follows : 


Form No. XX. 

DRAFT OF LETTER TO BE WRITTEN BY THE FINANCIAL 
INSTITUTION TO THE CHAIRMAN, MUMBAI PORT TRUST 


Subject : Request of Shri .... 

for sanction of additional housing loan 
by creating second mortgage in our 
favour in the shape of ‘Equitable 
Mortgage and depositing title deeds. 


Whereas Shri/Smt ..*. . employed 

in the office of. has intimated vide his 

Letter No.... dated . that he has been 

sanctioned Housing Building Advance amounting to Rs.b^ 

Mumbai Port Trust, vide letter No.dated ... by 

creating ‘Equitable Mortgage' in favour of the Board of Trustees of 
Mumbai Port Trust and 


Whereas he has approached this organisation for sanctioning 

of an additional loan amounting to Rs. for the same 

purpose as the said House Building Advance was sanctioned to him, 
by creating a second charge on the Equitable Mortgage’ in favour of 
the Board. 


Whereas this organisation has agreed to advance a housing 

loan amounting to Rs.. to 

Shri/Smt. on aforementioned request 

on his creating a second mortgage in favour of this organisation by 
means of an Equitable Mortgage’ by depositing the title deeds with 
us. 


This organisation now hereby agrees and gives its consent 
and undertakes to abide by the conditions mentioned below — 

(i) The documents of title shall be held and retained by us 
only as an Equitable Mortgage’ which shall be a 
second mortgage subject and subordinate to the rights 
of the first Mortgagee, viz., Board of Trustees of the 
Port of Mumbai. 
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(ii) We shall not at any time or for any reason part with such 
title deeds without written consent of the Board, the first 
Mortgagee, first had and obtained and on such conditions 
as may be imposed, by the Board of Trustees at its 
discretion. 

(iii) We shall, at any time we ce'Jlse to be Second Mortgagee of 
the premises, be obliged to return the title deeds to the 
Board, the first Mortgagee only, whether or not any 
demand in this behalf is made by the said Board. 

(iv) We shall produce or cause to be produced the title deeds as 
and when required by the Board, the first Mortgagee for 
any reason whatsoever regardless of whether the proposed 
second mortgage due to be in existence or otherwise 
discharged. Thus will be on the understanding that as soon 
as the purpose is served, the same shall be returned by the 
Board to us. 

(v) Nothing in these provisions shall be construed to create any 
financial or other obligations or liabilities in the Board, the 
first Mortgagee, vis-a-vis, ourselves or shall in any manner 
alter, abridge or abrogate the rights of the Board, the first 
Mortgagee, who shall always be and continue to be the 
paramount Mortgagee. 

You are now, therefore, requested to transmit the deeds of title 

pertaining to the Flat no... admeasuring . 

sq. ft. situated at. of Sliri..on 

his behalf for creation of an ‘Equitable Mortgage' and for safe custody in 
this organisation, in terms of the above mentioned conditions. 

Yours faithfully, 


Date: 
To, 

Shri_ 


(Name of the Financial Institution and 
signature of the authorised person along with seal)" 


- [F. No. PR-12016/10/2002-PE-1] 

” R. K. JAIN, Jt. Secy. 

Foot Note : 1. The principal Regulations of MbPT Housing Loan 
Regulations sanctioned by Government under letter 
No PIL-12016/23/PE.l dated 2d.10.199G and published 
vide G.S.R. No.598(E) dated 31.12.1996. • 

2 Government's letter No.PE-1201G/7/2001/PL-I dated 
23.7.2001 vide G.S.R. No.fi 17(E) dated 23.7.2001. 
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